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BeepgeHue B TpenauHr

Mo6anbHbie akTUBbI B BalMX pyKax

Mnatdopma uTrader NnpenocTaBnAeT Tpengepam BOCTYN K LWNPOKO-
My CNeKTPy akTuBoB. Cpean H1X eCTb aKL MK, TOBaPbl, BaloTHbIE
napbl 1 OUPNKEBbIE MHOEKCDI, MPEfCTaBNeHHbIE KaK HA Pa3BUTbIX,
TaK 1 TONbKO PasBMBAKLLNXCA PhIHKAaX MUpa. Mbl yBepeHbl, UuTo
Kax<abll Tpenaep HangéT Ha nnatdopme uTrader prMHaHCOBbIE NH-
CTPYMEHTbI, KOTOpble MPUBYTCA eMy No AyLie. Kpome Toro mbl
BCerfa UAEM HaBcTpeuy noxkenaHmam Halwmx VIP-knneHTos. 3anpa
LUVBAEMbIE UMW HOBbIE aKTVBbI OGaBNAIOTCA Ha TOPTOBYIO NaT-

dopMy B TeUeHUe HECKONBKIX pabounx gHEN.

TpeAAUHr BUHaPHBIMK ONUMOHaMK obnafaeT ocobbiMU NperMyLLECTBaMA. 30eCb MOXHO NErKo ANBePCMPULIMPOBaTL CBOU UHBECTU-
LMK 1 co3AaBaTh GMHAHCOBbIE BOSMOXHOCTU B PAMKaxX OHOTO UIM HECKOJTbKUX KITACCOB aKTUBOB. TOProBble onepayuin B CTpaHax ¢
GOpPMUPYIOLLUMCS PBIHKOM akLMIA, TOBaPOB, BANIIOT U UHAEKCOR NPefnoNaraoT BbICOKYH HOPMY MPUBLININ, MOCKONbKY 3TU PbIHKA
MeHee B3aMMOCBA3aHbI € Pa3BUTLIMK PbIHKaMU. Hamprmep, ecin LieHbl Ha CbipbeBble TOBAPbI Ha PA3BMBALLMXCA PbIHKAX MOBbLILIAT-
€S, TO CYLLECTBYET BEPOATHOCTD, YTO BaSIKOTA CTPaHbI TOXKE CTAHET CUIbHEE. TakUM 06Ppa3oMm, Bbl MOXETE PacCMATPUBATL BaPUaHTbI UH-

BECTUPOBAHNA B BaNKOTHbIE Napbl, BKNKOYaKLWMe BaltoTbl pa3sBUBaKOWNXCA CTPAH.

Mnatdopma uTrader npeanaraetT BOIMOXHOCTU NS UHBECTUPOBaHUSA B
aKTUBbI U3 BocTouHom EBponbl, BanmxHero Boctoka, A3y n JlatuHckon
AmepuKku. Ina nonyyeHus gOnoaHUTENEHON MHPOPMALIM MO AKTUBAM
Ha Pa3BUBAOLLMXCA PbIHKAX, NOXANYNACT], CBAXKUTECH C OBHUM W3 HalUUX

6poKepos.

MNepBoknaccHas cny»k6a pa6oTbl C KNMeHTamn

O6CJ1y)KI/IBaHI/Ie KNNEHTOB Hallen KoMNaHU1 — nydliee B c¢epe 6I/|HaprIX OMNUMOHOB, eATenbHOCTL KOMMAHNUN

4 24/7 * uTrader NONHOCTBIO CHOKYCUpPOBaHa Ha NpefoCcTaBNeHUN MEePBOKIACCHOTO NEPCOHANN3UPOBAHHOTO CEPBIUCA.

.SERVICE. |-|O3TOMy Hawwn cneumnannctbl rOTOBbI B JIOH6ON MOMEHT OTBETUTL Ha Niobble BOMPOChl KNUEHTOB, Kacawwmneca

TOproe 1 padotbl nnatdopmbl. Cnyx6a nogaep:kku padoTaeT 24 yaca B CyTKU, 7 QHEN B HeENHo.



BBefeHve B 6MHaprle ONMUNOHDbI

BI/IHaprIe ONUMOHBDbI: KpaTKOCpO‘-IHbIe B/10XKeHUNA € BbICOKON HOpMOI7I AOXOOHOCTU

BrHapHble ONUUOHbI AT BO3MOXHOCTb TpEAAepam 3apaHee onpenenaTb Npu-
ObINLHOCTL CBOEN CTABKU U U MPOCYMTaTb PUCKU. [pr TOprosnie 61MHapHBIMA onLuo-
HaMU ecTb TOMNbKO ABa BO3MOXHbIX pe3ysibTaTa, MO3TOMY UX YacTo HasblBakoT OMnuuo-

HaMWn «BCe UITU HUYEro» Unm Ll,M(I)pOBbIMI/I OnuUUOHamMn.

Tpe|7|,q|/|Hr 7] 3apa6OTOK Ha 6I/IHaprIX OnuUunoHax He NpeacTaBnAKT U3 ceba HMYEro CNOXKHOTO. B|/|Hap-

Hble onuuoHbl UTrader cocToAT N3 YETbIPEX KNACCOB aKTUBOB: aKL WK, TOBapbl, BaJIKOTbl U UHOEKCHI.

Bbl6paB AKTUB, Tpe|7|,qep [ONXKeH CNPOrHo3npoBaTb 6y,qu NN U€Ha aKTUBa YBENMNYUBATLCA NN XKe HaO-
60pOT — YMeHbLUaTb A, B otnnumne ot TPaoUUNOHHBIX ONUWNOHOB, TO HACNO, Ha KOTOPROE YMEHbLLIaeTCA

NN yBennvnuBaeTca CTOUMMOCTb aKTUBA, HUKOUM o6pa30M He BJINAET Ha pa3Mep BblrJiaTbl.

MpaBunbHbLIA NporHo3s HasbiBaeTca «IntheMoney». OH obecneunBaeT 3apaHee 3aaHHYI0 BbINNaTy: Kak Npasuno, ot 75% 0o 85% ot
BJIOXEHHbIX AEHET, NIIOC Ha CUET Tpenaepa BO3BPaLLAeTCs HaualbHas cTaBka. OHaKo, /M MPOrHo3 Obll HEBEPHbBIM, OMLIMOH UCTEKa-

eT Kak «OutofMoney», a UHBeCTOp TePAET HaualbHYH CTaBKY.

BUHapHble OMUUOHbBI NpeanarakoT YCNoBUs, KOTOPbIX Bbl He BCTPETUTE NPU NOKYNKe TPAaAULMOHHBIX UK BaHUMbHBIX onUuoHoB. MNpu
NoKynke GUHAPHOrO OMNUMOHA HET YCTaHOBMNEHHOM LieHbl, Kak B Cllyyae ¢ TPaauLMOHHBIM ONLMOHOM. MoKynas onunoH, Tperaepbl UH-
BECTUPYIOT TY CYMMY AiEHEr, KOTOPOI OHU FOTOBbI PUCKOBATh, @ PUCKU MOTEPb 1 KO3GOULNEHT NPUBbINN BCErga M3BECTHBI 3apaHee.
BrHapHble onuMoHbl NpefnonaraoT BO3MOXHOCTb KPaTKOCPOUYHOTO TPeNgUHIa, MO3TOMY UHBECTOPbI MOTYT 3apabaTtbiBaTb AeHbrM
ObICTPO, @ He KAaTh BbINAaThl MecALamMu. HakoHeLl, MHOTUX TpeliAepoB NpuBReKaeT uaes 6patb Ha ceba 3apaHee NPoCYUTaHHbIA

PUCK.

3a nocnepHVe HECKONbKO NET Nocie BHEAPEHWs NepefoBbIX TEXHOMOTMIA U pa3paboTKi MPOCTLIX B MCMONb30BaHUM NAATHOPM, TaKUX
Kak uTrader, OHNANH-TPENANHT BUHAPHBIMA OMNLMOHAMA NPEBPATUICA B OTPOMHYI0 MHAYCTpUIo. LindpoBon TpenanHr cogeplunn pe-
BOJNIIOUMIO B TOProene 6HapHbIMK onuroHami. Tenepb abcontoTHO Bcem Tpelfepam JoCTyMneH WUPOKUA BbIGop 6a30BbIX aKTUBOB U

LE€H NCMNOJIHEHUA B AOMNMOJIHEHNE K 60ﬂbLIJOMy KONMNYECTBY BapPUAHTOB CPOKa UCTEUEHUA W KOHTPAKTOB.



buHapHble OnuuoHbl: OCHOBbI

BuHapHble OnuuoHsbl: KpaTKocpouHble NHBeCcTULMN ¢ Bbicoknm YposHem [loxogHoOCTU.

TOpFOBHFl 6I/|HaprIMI/I OMNUUOHaMW — 3TO I'IpOCTOI7I npouecc, AOCTaTOMHO NOHATb NapamMeTpbl, UCNONb3yeMble NPpU noboin TOpFOBOIZ

onepayunn. CyLIJ,eCTByET 4 KOMNOHEHTA, KOTOPbIe cnepyet NPpUuHUMaTbh BO BHUMaHKe.

AKTIB

ToproBna 6MHaPHLIMU OMLUOHAMU HaYMHaEeTCA € BbIOopa akT1Ba. Tpeldepbl He MOKYMNatT cam akTUB. Takum obpa-

30M, MHOTUE HA3bIBAKT «aKTUBOM» GMHAPHbIN BAPMaHT 6a30BOro akTUBA.

BuHapHble oMuUOHbI NPeAnaraloT TPeNgUHT aKTUBAaMK, KOTOPbIE MOMHO Pa3gennTb HA YETbIPE KaTEropuu: akLuuu,
TOBapbI, BaNIOTbl U UHAEKCHI. O6beM aKTUBOB B Pa3HbIX KOMMaHUAX MOXKET BapbUpOoBaTbCsA 1, CliefoBaTeNbHO,
BNUATE Ha Bally NpKbbINb, CYLLECTBEHHO OFPAHNUMBAs TPENLEPCKUE BO3MOXKHOCTIU. MoeanbHbl BapUaHT Ans
nto6oro Tpeliaepa — KoMNaHUA-6poKep ¢ GONBLUNM KONMYECTBO aKTMBOB. [axke eciv Bbl NAaHUpyeTe TOProBatb
TONbKO B CMELManM3npoBaHHON, y3Koii 061acT. HeBO3MOMXKHO YrafaTh, KOTLa CMTYaLMUA Ha PbIHKE MOMKET BHe3anHo

N3MEHNTBLCA, N Bbl 3aXOTUTE p33H006p33I/ITb CBOK TOpProeJikd 6I/IHaprIMI/I onunoHamun,

Bpems skcnupauyun

O,EIHI/IM N3 NpenmMyLLecTB TOProBan 6I/IHaprIMI/I onunuoHamu, B otTnn4vne oT TpaANLNOHHOIo Tpe|7|,q|/|Hra, ABNAETCA
KOJNNYECTBO BPEMEHU, HA MPOTAXKEHNUN KOTOPOro Tpe|7|,u,ep AOJTKEH XPAaHUTL BNOXKEHHDbIE OeHbIN, NpeXae Yem nony-

UYnT BbINNATY. C 6I/IHaprIMI/I OonuyMoHaMn BpeMA NCTEUEHNA CPOKa MOXET BapPbUPOBaTbCA OT oflHOI MUWHYTbI N

Yyaca 10 OHOrO AHA U AaXe 40 HECKONbKUX HefleNb.

Tpeaepbl MOTYUT UCMOMb30BaThb BpeMs 3KCNUPaLM B CBOKO MOSb3y. 3apaHee onpefeNieHHbI CPoK UcTeUeHrs on-
LIMOHOB MO3BOMAET BKNAAbIBaTb AEHbIW, AENASA CaMble OOCTOBEPHbIE NporHo3bl. Mnatdopma uTrader nozsonser
Tpelgepam NprobdpeTaTb ONUKUOH BNAOTEL OT NATA MUHYT A0 BPpeMeHU SKcnnpaunn. Kaxabli pas, Koraa 6MHapHbIA

OMUUOH KynneH, CO30aeTCA AOTOBOP € TEM XKe BpeMeHeM NCTeHYEHNA CPOKaA, YTO U ONLUKNOH.

MNMporHos

TpengepoB 6UHAPHBIX OMLUUOHOB He KacakTes KONMMYeCTBeHHbIe U3MeHEHUA LieH aKTUBOB, a TOMNbKO HanpaeneHue
M3MeHEHUA LUeHbl. Tpeigep QOKEH UCNONb30BaTb CBOU 3HAHUWA, YTOObI Neper NOKYMNKOU ONuMoHa NPaBUIbHO
CMPOTrHO3MPOBaTh, B KAKOM HamnpasneHun 6yaeT ABuratbes UeHa. Konn-onuunoH cnefyet npuofpeTaTb B TOM
CIIyyae, ecny TPENAEep CYUTAET, UTO LIEHA aKTKBA HA MOMEHT UCTEUEHUSA CPOKa ByaeT Bbille. B NpoTUBHOM cnyyae,
ecnu Tpenaep NPOrHO3NUpPYET, YTO LieHa NOWAET BHM3, cneayeT nprobpeTtats NyT-onunoH. Hesasrcumo ot Toro,

Kynui TPENAEP KONN-ONUUOH UK NMyT-ONUUOH, NMPaBUSIbHBIA MPOrHO3 NPUHECET NpubbITb 75-85%.

CraBkKa

Tpelh,qepbl nonyyatot MaKCUManbHbIA KOHTPOJIb Hag CBOMMU BNOXEHNAMN, TaK KaK Ha 6I/IHaprII7I ONUUOH HeT yCTa-
HOBJIEHHbIX LIEH. |-|03TOMy, Tpe|7|,u,e|ob| MOTYT MaKCUMU3UPOBATb pEHTa6EJ'IbHOCTb I/IHBGCTI/ILWII;I n CBeCTn 4O MUHUMY-
Ma noTepun. Tpelh,qepbl, BEPHO CNPOTrHO3UPOBaBLWNWE pe3ynbraThl, MOTYT NPaKTUYECKN YABOUTL CyMMY BNIOMEHWIA, B

TO BPEMA KaK Tpeigepel ¢ OWMHOYHBIMA NPOrHO3aMK MOTEPSAIOT CBOLO NMEPBOHAYANBHYIO CTABKY




KTo lNpopaeT buHapHbie ONUUOHBbI?

Toprosns BrHapHbIMK OMNUMOHaMU ABAAETCA YacTblo PbIHKa Ha MPOTSXKEHUN YKe MHOTUX NeT. Ho fo HeflaBHero BpeMeHU 3TUM 3aHU-
MaJINCh TONbKO NPOdECCUOHANbHBIE GPOKEPDI, OT UMEHMN CBOUX KITMEHTOR C 6OSbLLIM NOPTHENeM MHBECTULUIA.TEM HE MEHEE, KITUEeH-

Tbl OOTXKHbI 6bIIN NNATUTh KOMUCCUOHHbIE 3TUM Tpelh,qepaM, da 3TO O3Ha4yano MeHbLe I'Ipl/l6b|J'||/| AnA KNneHTa.

B Hauane 2008 ropga SEC nsmeHWnu npaeuna, No3BonnB Npoaaeath G1iHAapPHbIE OMLMOHbBI Ha OCHOBHBIX PbIHKaX. B TeUeHWe HeCKONTbKUX
MecsALeB, OMHAPHbIE OMLMOHBI MyONUYHO NPOLABANMCH HA aMePUKaHCKol GoHaoBON BrpXKe, a Bckope 1 Ha CBOE. [laxe npu Tom, uto
5TO NO3BOIUIIO YACTHBIM IMLIAM YYaCTBOBATb B TOProBie, TPEMAUHT SMHAPHBIMUA ONUMOHAMI Ha 3TUX PbIHKaX Mo-NpeXHeMy orpaHu-

YeH.

Mo Mepe pocTa NONyNAPHOCTY GUHAPHBIX OMNUKOHOB TaK1e KOMMNaHWUK, Kak uTrader, Hayanu npegnaraTb YaCTHBIM NULAM YAOOHYHO
Toproyto nnatdopmy. icnonbays eé, MHBeCTOPbl CMOMIM TOProBaTb CaMOCTOATENBHO U BKIaAbIBaTb CPEACTBA B 3aMHTepecoBaBLUMe

UX aKTUBbI. 3TO CALNAN0 TPENGUHT AOCTYMHBIM A1s elle GOMNbLEero KoMYecTsa NIoAeN, X YACNIO PAcTeT ¢ KaXAbiM OHEM .

MpodeccnoHanbHblie KomnaHun

CyLLecTBYIOT KOMMNaHWK, B KOTOPbIX paboTakoT Tpeiaepsl, AUBepcnduLmpyowne cBor NopTHONno B paMKax KOMAaHUW.TOT GpaKT, uto
Tpeaepbl MOryT UCMONb30BaTh OTHOCUTETbHO KPAaTKOCPOYHbIA MEPUOA BPEMEHHU, UTOObI OHECMEUUTD 3HAYUTENBHbIE CYMMbl IOXOOOB,
BMECTE € BO3MOXHOCTbIO BbICOKUX 06 BEMOB TOPIoB AenaeT OMHapHbIe ONUUOHBI OYeHb NPUBNEKaTeNbHBIMI. Kpome Toro, Takol Tun

ONUMOHOB NPeaaraeT KOHTPONMPYEMbIA PUCK, U TPENAEPBI B KOMMAHUN UMEIOT BOCTYN K O6LWMPHOMY CMUCKY aKTHBOB.

YacTHble JIlnya

YacTHble MMLa MOTYT TOProBaTh GUHAPHbLIMI ONMUMOHaMI Yepes Nerkne B UCNoNb30BaHUN TPENANHIOBbIE MNaTGOPMb, Takue Kak
uTrader. Bnarogaps Toprogon NaaThopme TPeNngepbl UMEIT JOCTYN K UHGOPMALIMU U KOHCYNBTALUAM OT GUHAHCOBBIX SKCMEPTOB.
Kpome Toro, VIP-knueHTbl MonyvatoT ocobblil NpUopUTeT B CyXOe NOLAEPKKY, YTO NO3BONAET Toproeath BuHapHbIMK OnuoHamu
o¢dPeKTUBHO U 6€3 pUCKa. ITO CAENANO0 TREWAUHT BUHAPHBIMIM OMUMOHAMM AOCTYMHBIM AN BCeX. [loCTaTOuHO UMETb KOMMBIOTEP UMK

MobunbHoe yCTpOI‘/‘ICTBO N NOAKNKYEHUE K UHTEPHETY.



NMpeumywiectBa buHapHbix OnNyuuoHoB

BI/IHaprIe OMNMUUOHbI ABNAKTCA yl'lpOLLl,eHHOI?I Pa3HOBNAHOCTbLI TPAANUNOHHbIX OMNMUWUOHOB. K TOMY XKe, 6|/|Hapr|e OMNUMOHLI o6nana|oT
HEKOTOPbLIMU NPEUMYLLECTBAMU, KOTOPbDLIE OALNA0T UX NPUBNEKATENbHBIMAU KaK 4NA HOBbIX MHBECTOPOB, TaK N ANA I'IpO(I)eCCVIOHaJ'IOB.
Korpa NHBECTOP TOPryeT 6I/IHaprIMI/I ONUMOHaMN, BCE, YTO OT HEro Tpe6yeTcn - 3TO NPAaBUNbHO CNPOTHO3NPOBATD, 6y,qu CTOUMOCTb
AKTUBA PacTu UK Nagatb NO NCTEHEHUN 3a4aHHOIO BPEMEHWN. MHBECTOpr, KOTOpPbIE NPaBUNbHO CAPOrHO3IUPYOT HaNpaBneHNE LUEHbI

aKTNBa, GUHMLLNPYIOT co cTaTycoM "IntheMoney" 1 3apaboTatoT BbICOKY0 HOpMY Nprbbinu. OfHaKo, NpenmyLLecTBa OBUHapPHbIX OMLMO-

HOB Ha 2TOM He 3aKaHYMBaKTCA.

Topru npu n6bIX PbIHOYHbIX YCNOBUAX

ToproBnsa 6MHaPHbLIMX OMLMOHAMU MOXET MPEANOXKUTL BbICOKWI YPOBEHb AOXOA0B BHE 3aBUCUMOCTU OT TOFO, Kak UayT Aena Ha oc-
HOBHOM PbIHKe. EC/IN pEIHOK pacTeT, TPagULUOHHAsA TOProBis ONLMOHAMU BbIFO4HA TONBKO UHBECTOPY. OfHAKO, 3TO He TaK B CNy4ae ¢
TOproeel SMHaPHbLIMA ONUMOHaMU; Bbl MOXeTe 3apaboTaTh, NPOrHO3MPYA, UTO PLIHOK BYAET PacTu, 1 CTONBbKO Xe Bbl MOXeTe 3apabo-
TaTb, €CNU CMPOrHO3UPYETE, YTO OH ynageT. [MaBHOE - BbIGUPATL NpaBunbHoOe HanpaeneHue. Kpome Toro, Haubonee n3aMeHYMBbIE

PbIHKA, C 6oNbLUMK KOJ'Ie6aHI/IF|MI/I, VIMEIKT CaMbIl BbICOKUI NPOLEHT OOXOOHOCTN,

Ta BO3MOXHOCTb ByAeT nofle3Ha TeM, KTO XOUeT TOProBaTh MHOCTPaHHOW BanoTol. CTOMMOCTD BafkoThl MOXET CYLLECTBEHHO Kosle-
6aTbCs B TEUEHUE KOPOTKOTO Nepuoaa BpeMeHn. TOProens MHOCTPaHHON BanioTON NO3BONAET UHBECTOPY BbIOPaTh ABE BaNOTbl U MPO-

FTHO3UNPOBATb, KaKaA N3 HAUX BbIPaCTET MO OTHOLWIEHNKO K D,pyFOI‘/‘I.

HesaBucumo oT TOro, Kakime akTuBbl Bbl BbIOUpaeTe, HeOOMbLUIOE UCCefOBaHME PbIHKa MOMOXET Bam cHOPMMPOBaThL NPaBUNIbHbINA-

MPOrHo3. Y3HanTe 0 cambIx nocnegHNX TeHAEHUMAX PbIHKa A I/ICI'IOJ'Ib3yI7ITe 3TN 3HaHWNA B CBOK MONb3y



Bbicokas BOXOQ4HOCTb

Tpa}:l,I/ILlI/IOHHbIe UHBECTULNIA C(I)OK)/CI/IpOBaHbI Ha AONroCpOYHbIX pe3ynbTaTax. [o nonyveHumnA CyLLl,eCTBeHHOI‘/II I'Ipl/|6bIJ'II/I MOryT I'IpOI7ITI/I
mMecAlbl, a TO U rofdbl. EI/IHaprIe OMUNOHBI XKe 0ObIYHO NCTEKAIOT B TEYEHKE KOPOTKOro nepuoa BpemMmeH, 0T MUHYTbl 4O HECKONTbKUX
4yacoB. Bo3MOXHOCTb NoayynTh I'Ipl/l6bl]'|b 75-85% B KPaTKOCPOUHbLIX TOPrax o3HavacT, UTO CyLLeCcTBYeT NoTeHUan ansa co3naHna

Cepun NocnefoBaTenbHbIX TOProB. Kak cnefcreue, Tpengepsl MOryT NOAyYaThb elle 60NblWniA OX0S B KOPOTKUE CPOKU.

HenocpepcrteeHHble TOpPrun

ToproBns 6MHaPHLIMN OMLMOHAMU COCTOUT BCETO U3 HECKOMbKUX MPOCTLIX WAroB. MpK HaNMYMmn N1lb ABYX BO3MOXHBIX Pe3yfbTaToB,
MOHATb, KaK TOProBaTh M MoJiyyaTb NpUobINb, OBOSIbHO NpocTo. Tpenaepbl BLIOMPALOT AKTUB, MPOrHO3MPYIOT B KAKOM HanpasneHunm
OyneT [BUraTbCA LieHa No UCTeYeHUN BpeMeHI 1 BbIOUPaT CYMMY, KOTORYHO XOTAT MHBECTUPOBATL. [laxe ecnn LieHa akTBa U3MeHUT-
CA TOSIbKO HA OfMH NYHKT, U HAaNpaBneHue e&€ ABUXKEHKA NPEACKa3aHo NPAaBUNbLHO, TO Bbl MoayumTe 75-85% npubbinuv. B npotneoeec

STOMY TPaAUUMNOHHBICOMNLNOHDBI FTOpPa3ao CNOoXHee, U ANA Hadana TOProe LUeHa AOTKHa NpeofoneTb He MeHee TPEeX NYHKTOB.

MMO6KNN 06BemM NHBECTULNIA

[ns TOproBaun TpaguuMoHHBIMI OMLUNOHAaMU, TRERAEPBI LOMTKHbI 3apaHee UMETb MUHUMaNbHbIN pasMep KanuTtana, a npu Toprosne
BUHAPHBIMU OMNUMOHAMM AaXe He6oNbLIME UHBECTULIMA MOTYT 06€PHYTbCA XOpoLLel NPUbLINbIO. Bce ynpaBneHne HaxoguTes B pyKax
TpelLepoB, MOSTOMY OHU MOTYT perynmpoBath 06beMbl CBOUX MHBECTULMIA, YTO MOMOraeT MUHUMIM3NPOBAaTb MOTEPU U MaKCUMU3UPO-

BaTb NPUOHIIb.

Lnpoknn BbiI6Op aKTUBOB

BriHapHbIe ONLMOHBLI KOTUPYTCA Ha MHOTUX PbIHKAX, YTO B COMETAHMM C NPOCTON B UCMONb30BaHUM TOProBOW MaT-
dopmoir uTrader, faeT MHBECTOPaM AOCTYN K LUMPOKOMY KPYry akTUROR Mo BceMy MUPY. Hally akTVBbI € pa3BuBato-
LIMXCA PLIHKOB MPEAIAraloT OfHU N3 CAMbIX BbICOKUX YPOBHEN JOXOQHOCTM U BO3MOXHOCTb MOYYMTb NPUOLIIb OT
MeHee IMKBUAHBIX BasoT

N3BecTHbIE Yrpo3bl

B otnnuue ot TRaaAUUNOHHbIX VHBECTULINRA, TOProBnsa 6I/IHaprIMI/I OnNnuUnoOHaMn NO3BONAET MHBECTOPAM PacCUUTATb PUCKN 3apaHee. Ha
MOMEHT NOKYMNKW ONUNOHa Tpe|7|,£|ep 3HAET, KaKylo CyMMY OH NONYYUT, B CNydae NPaBUNbHOro NporHosa, N NOTEPAELT, B CNiyHae Npoun-

rpbilla. Mockon bKY, Tpelhnep KOHTpONUpPYyeT TOUHYH CyMMY AnA WHBECTULINIA, OH NIETKO MOXET OTC/IEXKMBATb COCTOAHUE CBOETO CYeTa.

KpyrnocyTouHo n u3 nio60i Toukv mmpa

HecmoTpa Ha To, YTO TPENAUHTOBbIE PhIHKIM OTKPbIBAOTCA U 3aKPbIBAOTCA B pa3HOE BpeMs, Kak MUHUMYM OAMH 13 HUX OTKPBIT BCErAa.
Hoctyn uTrader K MUPOBbBIM PbIHKaM AENAET BO3MOXKXHOW TOPTOBIIK aKUMAMU, TOBAPaMU, BaNTKOTON U MHOEKCAMU MPAKTUYECKUA KaxXabl
LeHb B noboe ynobHoe ans Bac Bpema. IHBeCTOpbI Jaxe MOryT UCNOMb30BaTh CBOU MOOUIIbHbIE YCTPONCTBA ANA JOCTYNa K TOProBbIM

nnathopmam, Tak YTo TPENGUHT CTAHOBMTCA BOCTYMHBIM 13 JTHOMN TOUKU MUpa.

OcBO6GOXKAEHME OT ynnaTbl HANOroB

B Kaxaol cTpaHe AeNCTBYOT CBOU 3aKOHbI, KOTOPbIX HEOBX0AUMO NpUgepX1MBaTbcA. Hanoru He BbIMUTLIBAKOTCA U3 BBIMAAT, TaK YTO 3TO
[LeNno MHBECTOPOB - Y3HaTb O TOM, OydeT N ux Npuodbinb obnarateca Hanorom. Hanpumep, B CLUA Tpeiaepbl MOryT KOMNEHCUPOBAThL
Jloxofibl CBOUMU NOTEPAMU. A B BEANKOOPUTaHM NpubbINb OT BUHAPHBIX ONUUNOHOB He 06/1araeTcsl HanoroM, YTo ABMAETCA OrPOMHBIM

NPENMYLLIECTBOM.



buHapHble ONUNOHDI:
Kak lNpogasatb /x YcnewHo

MpoLwnuy Te 4HW, Koraa UHBECTOpam Heobxoau-
Mbl 6bININ CNEUMann3npPoBaHHblie GPOKepsI,
Toprytouiue onyuoHammn oT ceoero meHu. Ce-
rofHs MHorMe BpoKepbl NpegiaraloT YacTHbIM
NLAM CBOBOLHBIE TOPTU OT UMEHN MHBECTOPA
Ny NOMOLLM NMPOCTbIX TPERANHIOBBIX OH-
naH-nnatdhopm, KoTopble cnocobHbl yaoee
BOPUTb NOTPEBHOCTU CaMbIX B3bICKATENbHbIX

NHBECTOPOB.

0 OTKpounTe akKKayHT

MepBblia War, KOTOPbIA BaM HY>KHO CAENAaTb, 3TO OTKPbITb CYET. BONbLIMHCTBO 6POKEPOB NPEANaraT PazHOO6Pa2HbIE YUETHbIE 3anncK

€ PasNVYHBIMU MPENMYLLECTBAMU U TPeboBaHMAMU. BoibepuTe TUN cUYeTa, KOTOPBIV HAUTYULW M 06Pa3oM COOTBETCTBYET BaLLUM MO-
TPebHOCTAM Ha JaHHbI MOMEHT. Eciii 06bEMm Ballero TpenguHra co BpeMeHem GyaeT YBeNMUMBAETbCSA, TO, 0ObIYHO, MOXKHO LOMOI-

HUTb aKKayHT HOBbIMUW NMpaBaMKn N NpenmMyLlecTBaMA.

BbibepuTte akTnB

Becb CNEeKTP aKTUBOB MOXKHO pasfe/inTb Ha 4 KaTeropunn: akuun, TOBapbl, BalkoTa N MHOEKCDI. PFI,D,OM C KaXablM aKTUBOM Bbl yBUANTE
TEKYLYH PbIHOYHYRO UeHY, BpeMA 3KcnUpaun N YpoBeHb OXOAHOCTU NPU NPaBUbHOM NMPOrHo3e. 21N 4)aKTOpr MOTYT MOMOYb BaM

PEWNTD, KAKNM aKTUBaMW OTAATb NPEeAnouYTeHNE,

MporHosupynTte n BKnagbisamnte

Bam HeO6X0,D,I/IMO onpenennTb, B KAKOM HanpasleHUn 6y,qu ABUTaTbCA LleHa Ha Bbl6paHHbI|7| aKkTuB. Ecnu bl YBEPEHbI, YTO NO NCTeue-
HUA CPpOKa oNUMOHa LeHa 6y,£|eT pacTi, Bbl6ep|/|Te onunoH Konn. Bbl MmoxeTe Bbl6paTb ONuUnoH I'IyT, eCnn Bbl NpeanonaraeTe CHUXKeHUe

LeHbl. Beegute CYMMY, KOTOPYHO Bbl XOTUTE MHBECTUPOBATD, a 3aTeM NOATBEPANTE CALNKY.

@ XavTte ncnonHeHmsA onumMoHa

Ecnun Ha MOMEHT MCTeYeHMA CpoKa LieHa akTMBa ABUranach B TOM HaMpaBneHUW, KOTOPOE Bbl MPOTHO3UPOBAN, TO Bbl MOAYUYUTE Bbl-
nnaTty no 3a4aHHON NPOLEHTHON CTAaBKe MKC BALUW NePBOHaYanbHble BNOXEHUA. brarofaps xapaktepy «BCe UAu HUYEro» 60nbLUIMH-
CTBa BapUaHTOB OUHaPHBIX ONUroHOB UTrader, HeBepHOE NPOrHO3UPOBaHUE NPUBEMET K MOTEPE NePBOHaYaNbHOM cTaBKuW. EQnH-
CTBEHHbIM UCKNIOYEHUEM 13 3TOTO sBRAETCA KOHCTPYKTOP ONUKUOHOB, KOTOPBIN NMO3BOJAET TPENAEPaM BbibpaTh Ko3duLneHT ouBu-

AeHAOHbIX BbIMaT ANA NMPaBUJIbHbIX N HEMPABWUIIbHbIX MPOTHO30B.



Tunbl bBuHapHbix ONUWUOHOB
Lindposbie OnunoHbl

Ll,|/|¢p03b|e OMUUOHbI — 3TO TO XK€, YTO N ONUNOHBbI «BCE UIT HUYETro», Tpelhnepy HY>KHO TONIbKO CNPOTHO3UPOBaTh, YBEIIUYNATCA UNKU
YMEHbLLWUNTCA LEHA aKTUBA NO UCTEUEHUIN 3aAaHHOMo BPEMEHN. [loMHuWTE, YTO LeHe OOCTAaTOMHO NepeMeCTUTbCA B nobom HanpaBneHUU

TONbKO Ha OQWH NYHKT.

Hanpumep:

YBblI pellaeTte npuobpecty GUHAPHBIA ONLMOH Ha 3010T0. Ha BpemMs NOKynKK, LieHa Ha 3onotococToBnseT 1708.135, a onuunoH npea-

naraet 80% npubbinu. Bol HBecTUpyeTe $ 100 1 KAeTe BpemMeHM sKkcnvpaluun, Ecnu B pesynbTaTe LeHa Ha 3on1oTo 6yneT 1708.136 unu
BblLLE, 1 Bbl BbIGPANM ONUKUOH Kon, TO Bbl 3apaboTaeTe $80 Nntoc BepHETCA Balla NepBoHavanbHaa ctagka. OgHaKo, eCniv Bbl BbliGpanu

HEBECPHOE HanpaeneHWUE, B AaHHOM CnyYae - NyT-ONuUNOH, TO Bbl NOTEpACTE Ballk NepBOHaYallbHbIe MHBECTUL NN, Bce npocTo.

CyLLecTBYIOT KOMMaHWK, B KOTOPbIX paboTakoT Tpelgepbl, AnBepcnduLmpyolwie cBor NOpTHONMNO B paMKax KoMnaHuu. ToT ¢akT, uto
Tpeaepbl MOryT UCMONb30BaTh OTHOCUTETbHO KPAaTKOCPOYHbIA MEPUOL BPEMEHHU, YTOObI OOECMEUUTb 3HAYUTENBHbIE CYMMbl IOXOOOB,
BMECTE € BO3MOXHOCTbIO BbICOKUX 06 EMOB TOPIoB AenaeT BMHapPHbIEe ONUUOHbBI OYeHb NPUBNEKaTeNbHbIMI. Kpome Toro, Takol Tvn

ONUMOHOB NPeaiaraeT KOHTPONMPYEMbIA PUCK, U TPENAEPBI B KOMMAHUN UMEIOT BOCTYN K O6LWMPHOMY CMIUCKY aKTHBOB.

OnuyunoH OneTouch

OnuuoH OneTouch - UeneBoi onuMoH. Ana nonyvyeHUs NpubbIN BTaKOro pPofa caenke AoCTaTouHO, YTobbl LieHa focTUrIa onpeae-
NEHHOTO YPOBHA 32 BCE BPEMA IKCMUPALIMK, XOTA Obl 0AMH pa3s. Mocne 3TOro yKe He BaXKHO, B KaKyH CTOPOHY ABUHETCA rpaduk,
ONUMOH 3aKpoeTca ¢ NpubbIIbI Ana Tpeliaepa. Boibopka, ncnonblyemasn ansa onpeneneHuna ucxona OneTouch, obHoBRsAeTcA exe-
OHeBHo B 17:00 GMT

BbibopKa — 3T0 LieHa, nonyyaemasn gns 6a3oBoro aktmea B 17:00 GMT. 370 Ta e LieHa, KOTOPYH UCMOMb3YIOT MO UCTeYeHMe CPOKa B
17:00 GMT npu Knaccuyeckom GUHaPHOM OMUUOHE, TAKUM 00Pa3oMm, Ero MOXKHO YBUAETb Ha calTe B pazgene "Bpems akcnvpaymmn”,
Crabunuzauma onuMoHOB 1 BbINAT NPoBOAATCA cnycTa 10 MUHYT MoAyYeHUs BbIBOPKMU B MATHMLY, NOSTOM YOMUUOHbLI 6yAyT NcTeKaTb
TonbKo B 17:10 GMT.

Hanpumep:

LleHa akuui Google B HacToALee BpemsA cocTaBnsaeT 676,5. Bol npuodpetaete onumoH OneTouch, KoTopbi npegnaraet 400% npubbl-
nu, 3a $100. Bbl NpeanonaraeTe, YTo LieHa Ha akuuu Google BbipacTeT 10 677 A0 UCTEYEHUA CPOKa. 3a OfIUH Yac A0 UCNOAHEHUs onuu-
OHa LieHa akUui NogHUMaeTCs fo 677, TaK UTo Ball ONUMOH NpuobpeTtaeT ctatyc «IntheMoney», 1 Bbl monyvaete npubbiib B pasmepe $
400 nntoc 6azoByto cTaBky $100. Bal onuUMOH aBToMaTUUYeCKN 3aKpblBaeTcs, Koraa oH «IntheMoney», He3aBUCUMO OT TOTO, CKOMBKO
BPEMEHU OCTANOCh. ITO O3HAYAET, UTO ECNU LIEHA CHOBA YMNAZAET, TO BAC 3TO He KacHeTcA. OfHaKo, eC/v ONMUUOH 3aKPOETCA CO CTAaTycoM

«OutofMoney», 3TO 3HAYUT, UTO OH HEe AOCTUT npe,qnonaraemom LieHbl, U Bbl NOTEPACTE Bally UHBECTULINKD.



Kak AHanusupoBaTb buHapHble ONUUOHbI

npaBI/IJ'IbHO CMPOrHO3NPOBaTh, Kak 6y,ueT BecTn ceba AKTUB, U B KaKOM HarpaB/ieH1 OH 6y,£|eT OBUraTbCA — 3afada He 13 nerkux, Mos-
TOMY, MHOTne TpEI7I,£|,epr BHUMATENBHO N3YYaloT PbIHOK, NPEXAe YeM AeNnaTb UHBECTULNN, NCNONb3yA 6o d)yH,D,aMEHTaJ'IbeII‘/‘I aHanus3
WU TEXHUYECKNIA aHaNns, nméo KOM6I/IHaL|,I/IIO TOro U fpyroro. Ob6a BUOa aHann3a paBHOUEHHbI, HO COCPEeAO0TOUEHbI Ha PasMAYHbIX
AcneKTax akTuea. B ABYyX CNOBax: Cl)yHJJ,aMEHTaJ'IbeIIZ aHanNu3 nccnenyeT, Kak BHeWHee BO3ﬂ,eIZCTBVIe BNUAET Ha LUEHY akKTUBA4, B TO
BpEMA KaK TEXHUYECKNIA aHanuns3 (I)OKYCI/IpyeTCﬂ Ha NCNnonb3oBaHUN I/IH(I)OpMaLI,I/II/I O LeHaX 13 npownoro ana onpeneneHna UeH B 6yﬂy'

LeMm.

dOyHpameHTanbHbLIN aHanus

(DyH,EI,aMeHTaﬂbeIVI dHanuns3 paccMaTpuBaeT pa3findHble CO6bITI/IFI, nponcxogalne Ha pbliHKE ¢ UeNblo NPOrHo31MpoBaHNA U3SMeEHEHNA
LIEH. Tpe|7|p,epb|, KOTOpPbIE NONAaraloTCA Ha 2TOT BU aHaNM3a, CHUTAIOT, YTO LieHA aKTUBa ABJTAETCA HEKOppEKTHOVI, 1 PbIHKW NOCTOAHHO
CTapakTcA €€ UCNPaBUTb. AHanms BHeWHUX cOObITUI MOXET MOMOYb Tpe|7|p,epy npPeanoNoOXNTb, Kak U3SMEHUTCA LieHa aKTUBa, MO3TOMY
BaXHO PaCcCMaTPUBATDb JaHHbIE, KaCawWNeca akTUBOB, HAa YPOBHE KOMNAHUU, BNNOTb 40 HAUNOHANbHbIX U MEXOYHAPOAHbLIX PbIHKOB.

C06bITI/IFI, KOTOpPbIC BIMAKT Ha YPOBEHb LiEH, B3aMMOCBA3AHbI, N AOTKHbI OLUEHUBATLCA € PasHbIX TOMEK 3peHUA.

UHopmayusa o KomnaHum

BaxHo 6bITb B Kypce CoBbITUNA, MPONCXOAALLUX B KOMNAaHWKY, KOrha Ball 61MHaPHBIN OMNLMOH OCHOBAH Ha LieHe ee akuuid. CnepuTe 3a
nocneLHUMI HOBOCTAMM, MOCKOMNbKY OHM MOTYT UMETb SaleKo UayLimMe nocneacteus. Hanpumep, BBEAEHUE HOBbIX MpogykToB. Mano
TOFO, UTO BbIPACTET B LieHe [01A OAHON KOMNAHWI, HO TakXkKe U LieHa akL MU KOHKYpUPYLLEen KOMNaHUW OYAET BbIHYXAEHa CHU3UTLCA.
YuTaiite MHEHUA NpodeccMoHanbHbIX GUHAHCOBLIX AHANUTUKOB. KOMMaHUN PerynspHo ny6amKyoT HeKoTopble Ludpbl CYETOB, KOTO-

pble MOTYT ObITb UCMOMb30BaHbI anaonpeneneHna ':'KI)(I)GKTI/IBHOCTI/I NEATENbHOCTU KOMNAHUN U €€ CTOUMOCTU, K HUM OTHOCATCA:

Mpubeine Ha akyuro (EPS) - uH. nokazamesns, pagHeili OMHOWEHUI0 YUCMol NpubbLIu KoMnanuu (docmynHol 0ns pacnpedenenus) K yucy akyud.
Koaghpuyuenm ueHa/npubbeine (P/E) nomoxem onpedenume, A87aemca U KOMNAHUA nepeoyeHeHHoU Uau Xe HedooueHeHHoU

PEG xo3gpputiienm - UHAHCo8bIl Ko3ghduyueHm, omHolieHue YeHbl aKyuu K npubsiau Ha akyuio U oxudaemoll 6ydyuiett npubblinu KOMNAaHuu.
BanaHcosas cmoumocme -3mo cyMMapHble AKmugs! KOMNAHUU 33 8bIYeMoM HEMAmepuaabHbIX dkmusos U 06a3amenbcms

Koaghpuuuenm ueHol/06véma npodax (P/S) - omHoweHue peiHOYHOU Kanumaau3auuu KOMNaHuU K ee 2000800 ebipyyKxe.

JueudeHdHas 00x00HOCME - NPOUEHMHOE COOMHOWeHUe 20008020 QUBUOEHAA K UeHe akyuu

PenmabensHocme cob6cmaeHHozo kanumana (ROE) -nokasamene yucmot npu6bu7u 8 CpasgHeHUU ¢ COBCMBEHHbIM KaNUMAnom opeaHu3zauuu.



HoBocTtn nupycrpun

Mbl Xu1BeM B rmobanbHOM COO6LL|,€CTB€ N HOBOCTU NN NU3MEHEHNA B OTPaCIN MOTYT CYLLECTBEHHO NOBNIUATL Ha KOMMaHMK, pa60Ta|o-
e B Hen. Ecnu 6bK)LL|,aF|CF| 34 BbIP>KUBaHNE KOMNAHWUA ABNAETCA HaCTblO OTPACNN, KOTOPAA YNYHLWAETCA, OHA MOXKET UCMbITbIBATL YCAU-
NIEHWNE 3HaYNMOCTU TOJIbKO MO accounalnn, C ﬂperVl CTOPOHDBI, MPOMBILLNEHHOCTb, KOTORAaA NEPEXKUBALT YNAAOK, MOXET ONYyCTUTb
BHU3 LieHY aKLI,I/IIZ OY4YeHb yCI'IELIJHOI;I KOMMOaHUW. Xopomaﬂ CTpaTerna 3akKnYvaeTcAa B TOPropne onUMoHamMm Ha akumm KOMMaHWI, KOTO-

pble ABAAITCA YACTbIO PacTyLiel oTpacau.

YcnoBus pbiHKa

0630p CUTYaLUK Ha PbIHKE OYeHb NOMe3eH, KOMAa TOProBas KOMNaHUsa MOXET MOMOYb Tpeliiepam onpenenuTs HarnpasieHne pbiHKa.
Korza LieHa pacTeT 3To Ha3bIBAETCA PbIHOK HbIKOB, KOTAa NafaeT PbIHOK MeaBeaen. CUTyalmsa Ha PbIHKE UMEET CUNbHOE BIIMAHUE Aaxe

Ha ycnewHble KOMNaHUK, NO3TOMY NONE3HO NPUHNMATL BO BHUMaHUe BCe (I)aKTOpr.

EcTecTBEeHHbIE COObLITUA

CTuxuiiHble 6€ACTBUA MOTYT OKa3aTb OFPOMHOE BAUSAHUE Ha LieHy TOBapa, Tak Kak CTOMMOCTb TOBapa OCHOBBIBAETCA Ha Cpoce U
npeanoXeHn. Hanprumep, yparaH MOXeT MPUBECTU K MOBPEXAEHUIO CEJIbCKOXO3ANCTBEHHBIX KYNbTYP, B PE3YNbTAaTe YEro LieHbI Bblpa-
CTYT 13-3a OrPaHUYeHHOro NpPeaNoXKeHNs. B 3ToM ciyuyae KoMNaHWsA, KoTopas NPoU3BOAUT TOBap (Hanpumep, KyKypy3y) MOXeT npofge-
MOHCTPUPOBATb POCT Li€Hbl aKLUIA, B TO BPEMA KaK KOMMAaHWM, UCMOMb3YIOLUE TOBAP, OLLYTAT NOHUMKEHUE LEHbI aKLUA 1 NpUbbIN.

CTpa Ha, rae NponsBoanTCAa ToBap, NONYyUUT NPENMYLLECTBO, d 3TO B CBOK OYEpeb MOMET NPUBECTU K POCTY BaNKThI.

JKOHOMUNUEcCKan nponu3sBoaAUTENbHOCTD

HekoTopble cTpaHbl NpeanoYnTarT MMeTb AebULNT BIoaXKeTa Ha KOPOTKUN CPOK, HO, CTU 3TO MPOAOIKAETCA AONro, TO AedbUUUT cTa-
HOBUTCA CIIULWIKOM 60/bLLM. [N TOro, YToObl YMEHBLUUTE AeGULUT, CTPAHbI MOTYT UCTONb30BaTb LEBANbBALIMIO CBOEN BAMIOTbI. DTO
YBENIMYMBAET SKCMOPT U B TO XKe BpeMaA OrpaHMuMBaeT UMNOPT, UTO, B CBOK ouepeb, MOXKET YMEHbLWNTb AednunT. ECTb 1 Apyroi
€Nocob, KOTOPbIM CTPaHa MOXKET BOCMOSb30BATLCA A/1A TOro, YTOObLI MOBAUATE HA 3HAYEHKE BANIOThI - 5TO MPOLEHTHbIE cTaBKuU. Korga
OKUNLAETCS, YTO NPOLEHTHbIE CTaBKM OYAYT MEHATLCSA, LieHa BaNkoThl HaYMHAET ABUraTbCA B OQHOM UMW APYrom HanpasneHuu. Ctoun-
MOCTb BantoTbl MOXKET YBENUUYNBATLCA, KOTA HA NMOABbEME HAXOOATCA MPOLEHTHbBIE CTABKM, M 3HAYEHUA BASIKTHOWN Napbl YCTaHOBIEHbI
Ha OCHOBE MPOLIEHTHbIX CTABOK KaXI0W CTPaHbl.

Ecnu B cTpaHe HabnoaalTcA NageHne BanoThl U OHMKEeTHBIN OedULMT, LeHa Ha UMMOPTHBIE TOBaPHI, CYLLECTBEHHO USMEHUTCS.

Kpome TOrO, LUE€HbI HA aKUNK MMIMOPTHBIX N KCMOPTHbIX KOMMaHWIM B 3TUX CTPpaHax Takxe 6y,£l,yT 3aTPOHYThbI.

JKOHOMMNYECKNEe NoKasaTtenum

CyLecTBYET TPW OCHOBHbIX 3KOHOMUYECKUX NMOKa3aTens, KoTopble MOTYT 6bITh UCMONb30BaHbI AN OLEHKN NPOU3IBOAUTENBHOCTU UMK
MPOrHO2UPOBaHUA ByLYLLEN NMPOU3BOAUTENBHOCTI. KaXablli NOKa3aTenb NOMOrAeT OnpeaenuTh, Kak LieHa OyaeT MeHATbLCA B onpege-

JIEHHbIN nepunon BpemMeHN,

CoBnagatoLie SKOHOMMYeCKIe NoKazaTenn 1 obliee cocToAHUE SKOHOMUKM B LieNoM 00bIYHO ABUXKYTCS B OGHOM U TOM Xe Ha-
npasneHuu. Npumepom storo agnaetcsa GDP.

Nnanpytolmre 3KOHOMUYECKIE MOKa3aTeIM MOTYT ObITb MCMONIb30BaHbI AA MPOrHO3UPOBAHWA ABUKEHWUA LieH, TaK Kak OHU Npo-
LBUrAlT SKOHOMUKY B LienioM. [TpYMEPOM STOro MOXET CNYKWUTb 40X0 ¢ OHAOBOMO PbIHKA, KOTOPbIM TAKXKeE MOBLICUTCA K KOHLY pe-
Leccun.

OTCTaWme 3KOHOMUYECKUE MOKazaTeny 6yayT ABUraTbCA B OQHOM HaMpPaBneHWU, HO MOCSIE TOro, KaK SKOHOMUKA U3MeHUTCs. Ha-

npumep, ypoBeHb 683pa6OTI/IL|,bI CHMN3NTCA Yepe3 HECKOJIbKO KBapTaJloB NOC/IE TOro, Kak NOAHUMETCA SKOHOMUK

®akTop Crpaxa

WHorga CTpaX MOXET CTaTb I'IpI/NI/IHOI7I POCTa Unn NageHnAa LeH. BepHo onpenenas Kn4veBble cobbITUA B MUpeE, KOTopbIE MOTYT Bbl-
3BaTb NaHUKY U BOJTHEHUA HA PbIHKE, Bbl CMOXETE NPABUIBHO NPOrHO3MPOBATh HaNpaBli€eHNE, B KOTOPOM 6y,£l,yT ABUTATbCA Li€HbI Ha
BaNnkTbl, TOBAPbI N aKUNNA, YacTo, kKorga cywecTByeT TeHASHU WA, yNpaBhaaeMasa CTpaxomM N1 asmounamMmm, B TeHEeHUE HEKOTOPOTO BpeMe-

HW PBbIHOK 6y£|,ET npoJonXxKatk ABUraTeCA B TOM XKe HanpaBneHUNW.



TexHnuecknin AHanus

Tpenaepbl, UCNonb3yloLre TeEXHUYECKMIA aHanms, Kak Npasuno, CYNTAT, YTO NoBeAeHWE akTUBa B MPOLLIOM MOXET ObITb UCNONb30Ba-
HO AJ1A OLEHKU TOTO, B KAKOM HanpaeieHmn 6yayT ABUraTbCs LieHbl B 6yayLiem. 3yvas rpadukn 1 guarpammbl, MO3BONAOLWUE OTCE-
KUBATb LieHbl aKTUBa UMW Takre GaKTopbl, Kak CNpoc Y NpeanoXeHre, Tpenaepbl MOTYT ONpeAenTb TEHAEHLUMIO U HanpaBaeHue, No
KoTopoMy ByLeT ABUTraTbCs LeHa. Te, KTO UCMONb3YET STOT METOL KaK UHCTPYMEHT ANs MOMOLUM B MPOrHO3MPOBAHNM, aKLEHTUPYIOTCS
Ha Mo#ensx U Ha TO ugee, YTo UCTOPUS NOBTOPAETCA. [IBMKEHUE LieH aKTUBA, Kak NpaBuio, LeNCTBUTENBHO NOBTOPAETCA, NOTOMY YTO
PBIHOK pPearupyeT Ha OfQHM 1 Te e PazgparkUTENn OLMHAKOBO, YTO CO34AET BUAVUMBIA PUCYHOK, KOTOPbI MOTYT UCMO/b30BaTh TPE-

Aaepbl. TeXHUYECKNA aHaNn3 MOXeT ObITb OUeHb NMoJIe3HbIM anAaTex Tpelh,qepos, KOTOPbIE pellakoT, BXOAUTb UNK YXOO4UTb C PbiHKa.

CnepoBaHMe TeHAHUNAM

AHanu3 TeHAeHU M HaYNHAEeTCA ¢ NPOCMOTPAa NPROLWNbIX AaHHbLIX B AIBa 3TaMa, Hanpumep, Yepes 3 0HA 1 vepes 8 aHen. I'Ip|/| CpaBHEHUN
AAHHbIX, U TAKUX aCNEKTOB, KaK ABUXEHUE LUeH, MOXHO onpenenntb, CylWeCTBYET NI TEHOSHUNA PA3BUTUA. Ecnu B TeueHue 6onee Ko-
POTKOIo nepnofa CKonb3flee cpeaHee nepemellaeTca 3HauNTeIbHO HUXKe U BbilE CpeQHEro 3a bonee OANTENbHbIN nepuoa, To ro-

BOPAT, YTO CYLLECTBYET TEHASHUWA PAZBUTUA.

ABvxywas cuna

Tpengepbl MOTyT OTCNEAUTb JHEBHbIE N3MEHEHUA CPEQHNX KOPOTKOrO U ANIMHHOIO MePUOAA, PacCMOTPER ABWXKYLLYIO CUIY U Hanpas-
JIeHNE OBUKEHWA aKTUBA. TaKol TUM OTCNEXUBAHMA 06bIYHO HasbiBaloT CxoxxaeHne/PacxoxaeHue ckonb3awmx cpegHux (MACD). Ecnn
cpefHue NMHHOTO Nepuoa NPEBLILALNT CpefHUEe KOPOTKOro NePUoAa, CYNTAETCS, UTO CYLLECTBYET NMOHIKAKLAaa ABUXKYLLAA CUa.
MoeblWwatoLWan ABUKYLLAA CUna HAOMLAETCA, KOTAA KPAaTKOCPOUHOE cpefHee HobLue CPeaHero ANUTENbHOroO nepuopa. Boobaeok K
BULMMOMY ABUMKEHWIO, CKOPOCTb M3MEHEHWA, HAUMHAA € MOHUXKAIOLLEN ABUXKYLLEN CUNbI, MOXeT NMoKazaTb, YTo B OyayLueM Hanpasne-

HUE MOXET MEHATbCA Ha NPOTUBONONOXHOE.

Pacno3HaBaHue mogenen

YT06bl YBUAETD, BNUCHIBAETCA N MOBEAEHNE LieHbl B onpefeneHHYo Mofenb, TpeAaep MoXeT UCMOoNb30BaTh METOS, Pacno3HaBaHus
mogenen. Ecnm LeHoBoe NoBefeHne AeNCTBUTENbHO AAET BO3MOXHOCTb PAcno3HaTe MOAESb, TO TPENAEP MOXKET UCMONb30BATL 3TY
UHopMaLM, YTOObI NpeacKasaTh ABUXKeHNE LieHbl. ONHON 13 TaKUX MOAENEN ABNAETCA MOMENb <TONIOBA U NMIIEUN», KOTOPas MOXET

MoKasaTb, YTO PbIHOK GYAET NagaTh NMoc/e TOro, Kak 06pasyeTcs BTOPOE Nievo.

Nopapepxka n ConpornBneHne

OpVH 13 camblX NOMYNAPHBIX MHCTPYMEHTOB, MCMOSb3YeMbIX TPeMAepamu - 3TO KOHUENT NOAAEPXKN U CONPOTUBAEHIUSA, KOTOPbIIA
onpenenseT ypoBeHb CAEPKUBAHUA LieHbl. YPOBEHb COMPOTUBNEHUA ONPEfenseT MOTONOK POCTa LieHbl. YPOBeHb MOALEPKKU MOKa3bl-
BAET YPOBEHb LieHbl, HUKE KOTOPOro OHa He MOXeET onycTUTbCA. ECn LieHa nepexoauT ofuH U3 YPOBHEN, TO 3TO CUUTAeTCA BPEMEH-
HbIM ABMEHUEM U LieHA BEPHETCA B KOPPUZOP MeXIY LIEHOW MOALEPKKN U LLIEHO COMPOTUBNEHMSA. TEM He MeHee, YeTKUX MPaHuL, KO-
punopa NoaaepX KA 1 CONMPOTUBIIEHUA HE CYLLLECTBYET. ITOT MHCTPYMEHT UCMOMb3YET MPOLble NoKa3aTenn fas AeMOHCTPaLMmn cy-

YyaeB, KOTAa LeHbl AOCTUranM OQHOTO 13 YPOBHEW 1 OTTaNKUBaNnucb obpat

MporHo3upoBaHWe HanpaeaeHus, No KoTopoMy ByfeT ABUraTbCs akTUB, TpebyeT oT Tpelfepa 3HaHNIA MHOXECTBa acNeKTOB TOProBo-
ro akTuea. [na nonyveHus Hambonee ACHOro NPeLCTaBNEHNA O LLeHHOCTU aKTUBA, LIeNecoobpazHo NCMob3oBaTb KOMOUHaLWIO U3
IBYX TUNOB aHanu3a. Tak Kak GbyHaaMeHTanbHbIA aHanus 6blBaeT [OBONbHO CYObEKTUBHBIM, UCMONb30BaHNE HEKOTOPbLIX METOAOB TEX-

HUYECKOro aHanmsa noMoXeT c6anchmposaTb KapTUHYy.

Perpeccus cpencts

Perpeccvm CpeacTB — 3TO TeOPUA, rMacAlad, YTo Npn 3HAYNMOM OTKITIOHEHUIN OT NCTOPUYECKOTO CpefHero akTuea, LeHa akTlBa BEPO-

ATHEE BCEro CMeHUT HanpaeJIeHNE U 6yp,eT ABUraTbCA K CpeaHeM. A He npoaoIKaTk ABUXKEHNE B TOM Ke HarpaBneHun, 4HT1o 1 00 3TOro.



Tpenaepbl MOTYT UCNONb30BaTb UHCTPYMEHT NOA HazBaHMeM «[onockl BonAvHaXepa», KOTOPbIN U3MepPAET perpeccuio CpeacTs, Co3-
LaBas Habop MONOC, HaUENeHHbIX Ha COLEPKaHNe AeNCTBUA LieHbl aKTUBA. 9TO 0OCOHEHHO MOJE3HbI UHCTPYMEHT, KOFAa HY»HO YBU-
[leTb BONATUNBHOCTb aKTUBA, CKOPOCTh, C KOTOPOI LieHa BasIlOTHON Napbl ABUMKETCA Ha PbIHKE. YeM Winpe Nofockl, TeM BbilE BONa-

TUNBHOCTL. KOrAa Monochl Cy»KatloTes, 3TO AEMOHCTPUPYET CHUMKEHKE KONeGaHUN LeH.

Lpyroli cnoco6 3MepuUTb PErPECCUIo CPEACTE - 3TO UCMONb3OBaHNE OTHOCUTENBHOW CUITbI U CTOXACTUYECKUX MHAWKATOPOB. 3TU ABa
noKasaTteNa 0TobpaxaloT, Kak ObICTPO PLIHOK MepemMelliancs Npr KPaTKoCpoUYHOM Neplriofie B OTHOLWEHUN fanTenbHoro nepuopa. Cro-
XaCTUUECKNE UHAUKATOPDI CERYIOT MPUHLMMY, YTO aKuuK 6yayT, Kak NPaBuno, USMEHsTb TPEHS PAAOM CO CBOUMU MAUHUMYMAaMU B
HUCXOAALLEM PbIHKE U PALOM CO CBOUMM MakcUMyMaML Npu Bocxoaallem. Tpeiaepbl, KOTopble MCMONb3YIT TEXHUYeCKne MHANKaTo-
Pbl, CYNTAKT, UTO Yem Honblie UHBECTOPbI TOPrYIT B OLHOM onpefeNeHHOM HanpaBaeHUn, Tem Gorblie BEPOSTHOCTb TOTO, YTO LieHa

aKTuUBa 6y,qu ABUTaTbCA B 3TOM HanpaseHnn,

CtpaTterun gnsa Toproenu buHapHbiMu OnynoHamum

CmeHa HanpaBneHns

O6quHO, LUE€Ha aKTBa OBUXETCA B TEYECHNE ONpeaeNIeHHOro BpeMeH B OOHOM HanpaBlE€HUN, KOTOPOE 3aBUCAT OT TpeH,D,eHLI,I/IVI pas-
BUTUA LIEHDBI N obbema. OﬂHaKO, NOTEHUNANbHYIO CMEHY HAMPAaBNEHNA U€Hbl MOXKHO OXMAATL, €CNIN Li€HA PACTET BO BpeMA NageHuA
obbema. Korga Bce YKa3bIBaET Ha CKOPOE U3MEHEHUE HanpaBReHNA OBUXKEHNA LUEHbI, Tpe|7|,qep MOXET NCNONb30BaTb 3TY I/IH(I)OpMaLlI/IIO

ANA NOKYNKK Konn nnn Nyt onyuoHa B 3aBUCUMOCTU OT TOTO, 6y,£|,€T NN UeHa pacTn UNKn,COOTBETCTBEHHO, NafaTb.

CmeHa HanpaBneHus TpeHpa: AnmasHasa mopenb

CmeHy HanpaBneHUA TpeHaa MOXHO MNMpeackalaTh ¢ NOMOLWbKO rpa¢|/||<a LeH, I'IpOHa6J'IIOFI,aB, NPOABNAETCA NN aliMasHaA Moaesb.,
TEOpI/Iﬂ, cofepxalaAaca B 3TOM MOLENN, rMacuT, HTO aKTUBbI BPAL NN OCTAHYTCA Ha NUKE B OQHOM HanpaeneHUKW, eCNv ABMUXKEHKE 6bINo
BHezanHbIM. bonee BEPROATHO, YTO Li€Ha BEPHETCA O6paTHO K CBOEN nepBOHaqaanoﬁ nosuyun. ,El,l/larparvnvla ABUMEHNA NOKaXXeT nmbéo

dopMy BEpXHEN YaCTU anmaza, NMHO HKHEN.

Bo Bpems KpalHel BbICLIEN TOYKM TPEHAA MOXHO HAbN0AaTe MOLENb BEPXHEN YACTH a/IMa3a, TaK KaK TOUKM LIEH CO3at0T LWMPOKYIO
bopmy 13 Hosee BbICOKMX MaKCUMYMOB 1 Honee HU3KMX MUHMMYMOB. B TakoM cnyyae, B3neTbl M NaieHUsA HauyHYTCY»KaTbCs, oTobpaxas
6onee BbICOKYH TEHAEHLMIO. TO CUTHANTM3UPYET O TOM, YTO LIEHA OMYCTUTCA 4O MUHMMYMA, W Bbl BOMKHbBI MOKYMaTb CBOU OMLMOHbI CO-
OTBETCTBEHHO.

C Opyroi CTOPOHbI, 06paTHOE TAKKe BO3IMOXHO, 1 B TAKOM Clydyae obpasyeTcs MOLENb anmasHoro gHa. B stom cnyvae pucyHok byget
MPOTMBOMONOXHbBIM U 6YAeT HAXOAUTLCA B HUXHEN YacTh onycKatollerocs TpeHaa. C paclunpeHnemM TOUEK, OXMOAETCA PasBoOPOT,

Korga nponcxognuT npopbiB HaBepX.

OCHOBBIBAACb Ha npeanonoXeHUN, 4TO CO BpeMEHEM LieHbI CTa6I/IJ'II/I3I/IpyK)TCF|, NHBECTOP [ONMKEH KYNUTb KONN UK NyT ONUWOH, B 3a-
BUCUMOCTU OT TOTO, KaK TOJIbKO UTo NoBefa ceba LeHa — ynana nnn nogHanacb. Kpome TOro, TOYHbI MOMEHT NKa Ha caMoMm flene

HeNb3A onpenennTb, MO3TOMY BaXXHO 3HaTb, NoYeMy Npounsowen nukK, 1 CnporHo3npoBaTb, Korga OH BEPHETCA B cnep,yrou.l,l/uh pas.



[BoncTBEHHAA NOANTUKA

HecTabunbHble pbIHK ONACHbI AN UHBECTULMIA, HO B TO Xe BPeMaA 1 oYeHb nonesHbl. OfHa 13 cTpaTeruid, KoTopy Tpelgep MoxXeT
UCMONb30BaTh AJ1A NOMYYEHUS NPUOBLIIN OT HECTABUNBHOCTM PLIHKA - 3TO NCNONb30BAHWE LBONCTBEHHOW NONUTUKK. CyTb 3aKnioYaeT-
€A B MOKYNKe 1 KO U NYT ONUMOHa AN OQHOIO U TOFo Xe akTuea. O6nacTb, KoTopas CyLecTBYeT MeXay OnuUMOHaMK, B 3TOM criyvae,
MMeeT ABOMHOW NOTEHUMAN AN YCNexa, KOrha MHBECTOP "AenaeT fBOMHYO CTABKY" HA aKTUBbI B BbICOKOW TOUKE B JOMONHEHME K
HU3KOI TouKe. 3akoHUnTb ¢ «IntheMoney» ana 060MX BaplaHTOB BO3MOXKHO, KOTAa LieHa, Mo UCTeYEHUN ONLMOHA, HaXOAUTCA MeXay
LBYMA YPOBHSAMU W MNOTEHLNANBHBIA JOXO B 3TON CUTYaLMK OMeHb 60MbLUoN. K TOMY e, ABONCTBEHHAA NONUTUKA MUHUMU3UPYET

MoTepun TeM, UTO, MO MeHbLUEN Mepe, OAWH OMNLMOHOYeT 3akoHUYeH B «IntheMoney».

JBONCTBEHHAA NONUTINKA aKTUBOB COBCEM HE O3HAYaeT, UTO BaM HYXHO NOKynaTb o6a onunoHa ogHoBpeMeHHo. Ha camom fene, Tpeii-
Lep BOMKEHMOKYMNaTk NYT-OMNLMOH MPU CaMON BbICOKOI TOUKE LieHbI A1 aKTUBOB ¢ 6osiee ANUTENbHbIM BPEeMEHEM UCTEUEHUSA CPOKa.
3aTeM, € NafeHneM pbiHKa, Tpeaepbl MOryT Npuobpecti Konk-onuMoH Ha obpaTHoe HanpaBneHNe, Tak Kak PbIHOK BEPHETCA K Mpex-

HUM LleHaM.

3¢ PeKkT fOMUHO

3¢¢GKT AOOMUHO OCHOBAH Ha KOHUENUWN TOro, YMTO aKTUBbLI B3aUMOCBA3aHbIl, N LLeHa OQHOIO akKTUBa MOXET BJIMATbL Ha LleHbl aHanormn4-
HbIX U KOHKYPUPYOLWNX aKTUBOB. Hanpmmep, €CNN KOMMaHWA 00 bABNAET O BbIMyCKe HOBOIO U OXMAAEMOro NpoayKTa, LeHa ee aKLl,VII;I

6yﬂeT pacTtun. 9T0 NOBNMAET Ha KOTUPOBKN akuunn KOMI'IaHI/II7I-KOHKypeHTOB nnpuseneT K nageHMK UeH Ha X akunu.,

Ecnu Tpeiifep NnaHWpyeT UCMONb30BaTb 3TY CTPATErNIO, OH AOMKeH MPUoOPeCT KONA-ONLUMOH AN KOMMAHMWN, BbINyCKatoLenk
HOBbIV NPOJYKT. Kpome Toro, oH TakKe QOMKEH KyMUTb NyT-ONUMOHbI ANA KOHKYPUPYKLWNUX kKoMmnaHul. Ecnn Tpengep cnporHosnpo-

Ban BCE NPaBUNbHO, TO BCE €r0 ONUUOHBbI MPUHECYT I'Ipl/l6bIJ'Ib.

bnuskne oTHOWEeHUSA

OpVH 13 NyYLWwrx cnoco60B MUHUMWU3UPOBATb PUCK - 3TO TOPTOBNSA 3HAaKOMbIMY akTUBamu. Ecnu Tpeinep paboTaeT B onpefeneHHoN
OTPACSIW, OH XOPOLIO B HEN Pa3bUPAETCA U MOKET UCMOMNb30BaTb CBOU 3HAHWS, YTOObI AeNaTh Gosiee TOUHbIE MPOTrHo3bl. TeM He MeHee,
TOProBna 6yneT orpaHWYeHHONW, eCIN He 3aHMMaTbCA camoobpasoBaHKeM No APYrMM akTUBam U AuBepcndrLMpOoBaThL PUCKN. Jyulle

BCero pa36l/lpaTbCﬂ B TOHKOCTAX HECKONMBbKUX PA3NMNYHbIX aKTUBOB, 3TO NOMOXKET pacnpenenTb PUCK NP MHBECTULINAX.

YnpasneHue puckamm

Haqu/ITbCFl ynpaBnATb PUCKaMu - 3TO BaXHbIN LWar Ha nyT¥ K Kapbepe ycnewHoro Tpe|7|,u,epa. B 1o BpemMA KaK ToOprosna 6I/IHaprIMI/I on-
LMOHaMK npeanonaraet Hornee HU3KUIN YPOBEHDb PUCKA, B OTNUYNN OT CTAHAAPTHBLIX ONUMOHOB, BCErga €CTb BEPOATHOCTb NOTEPD.
MoKHO UCcNoNb30BaTh HEKOTOPbIE METObl, KOTOPbLIE MOTYT NOMOYb MUHUMUINPOBATL PUCKNA, XoTa yeTKoro onpeneneHHoOro cnocoba

NMONHOCTbI M36exaTb PUCKOB N HE CYLLECTBYET.

N3yuyeHne n aHanus

ToproBnsa 6MHaPHLIMK ONLMOHAMU — He Urpa B yraganky. C Takum NoAXo8oM, UM OCHOBBIBAACh Ha UHTYMLMK, Bbl CYLLECTBEHHO Orpa-
HUYUTE CBOU LUAHCHI Ha NMPUOBIIBbHbBIE TOPTU.

BnaneHune nHdpopmaumell 06 akTMBe, KOTOPbLIM Bbl TOPTYETE - 3TO CYLLECTBEHHOE NPEenMYLLECTBO ANA CO3AaHNA BEPHOrO NMPOrHosa.
Tpeigepbl HOMKHBI UCMOMNB30BATh Kak GyHAAMEHTANbHBIN, TaK U TEXHUYECKUIA aHanus, YUTobbl OTCIEXKMBATb ABUXKEHUE aKTUBA,OYLyYun
NPOUHGOPMUPOBAHHBIMU 06 aKTUBaX MOCPEACTBOM HOBOCTEN 1 MPeCc-PeNiM3oB. YenellHble Tpelaepbl Yy3HaT Takyk MHGopMaLnio

paHble OCTaNbHbIX, NTO3TOMY OHU MOTYT np|/|06pecw| AKTKBbI, MOKAa He CTano CIMWKOM NMO34HO.

OwWKn6KM MOTYT HayuMTb Bac

CNOXHO CMUPUTBESA € NOTEPEN, HO BaXKHO MOHATb, FAe UMEHHO Bbl COBEPLIMMN OLLINGKY, KOTOpas NpuBena K Heyaade. YTo6bl caenatb
570, TPeAepbl BOMKHbI BNageTk NOAPOOHON UCTOPUE CBOMX CAENOK U CTPATETUI, a TAKXKE aHANM3UPOBATb UX, YTOObLI He MOBTOPATDL

own6oK. Yem 6onblie y Bac GyaeT onbiTa, TeM Yallle Bbl OyAeTe coBepluaTh YCneLlHble caenku.



CnepyinTe 3a TpeHAaMM

HOCKOHbe PbBIHOK CnenyeT 3a TpeHAaMu, Tpe|7|p,epb| TOXe AOTKHbI 3TO AenaThb. Kor,qa Tpel7|,£l,epbl 3aMevaloT TeHAEHUNKY, OHW OOMKHbI
NoKynaTbk COOTBETCTBYIOLWMIA onuuoH. [Npu HucxogAwem TpeHae cnegyeT NoKynaTk MyT-ONUUOH, a NPW BOCXOAALWEM TPEHIE NyYLlnUM
BbIGOPOM CTaHET KONM-ONuUMoH. HaxoAach Ha BeplUMHe TPpeHa, Tpegep MoXeT 3apaHee y3HaTb O MOTeHUManbHOW cMeHe Hanpagse-

HIS, HA KOTOPOI MOXKHO 3apaboTtatb.

Puck n Harpapa

Kor,qa neno gpoxoant no Tpe|7|,£u/|Hra, PUCK U BO3HarpaxneHne CUnbHO nepenneTarTca, U Tpe|7|p,epb| AOTXKHbI YMETb HaxXoauTb 6anch,
KOTOPbIN BYAET fNA HUX KOMPOPTHLIM. Yem Honblue pUcK, TeM 6ONbLLE 1 AOXOM, OOHAKO, B TAKOM CNyYae y Tpenaepa u HAMHOTO
MeHbLLEe WAHCOB 3aKoHYMTb «IntheMoney». bonee 6e3onacHble TOpri OyayT UMeTb Hosiee HU3KUE CTaBKKM, HO 6oMee BbICOKYH BepOsT-

HOCTb Ha ycnex.

OnbITHBIE TPEWAEPL! BYAYT UHBECTUPOBATL B PAL AKTUBOB, YTOObLI MAKCMMU3UPOBATE NPUOLING U MUHMMU3NPOBATL PUCKK. Tpelipep
HUKOTAa He JOMXKeH BKNaAblBaTh CPEACTBA B TOPIY, B KOTOPbIX OH CEPbE3HO COMHEBAETCA. BMeCTO 3TOro, MMeeT cMbIC/ 0TAaBaTh Npef-
noyteHue Gonee 6€30MacHbIM BAPUAHTAM U NPUCTYNATb K PUCKOBAHHBIM TOPraM, TONbKO eCn €CTb 060CHOBAHHBIE MPUYMHbI BEPUTD

B ycnex.

OrpaHunuyeHune Topros

Heo6oymaHHble BNoXeHUsA ByayT UCTOLWATb BblLeneHHble A8 TOProB cpeactsa. Ecnu y Tpeifepa nofoca Heyaay, ny4dlwuii cnocob us-
MEHWTb CUTYALIMIO — STO MPOJOMKATb TOProBaTb ONUMOHAMY, HO TOMNBKO € 601ee HU3KUM YPOBHEM prcKa. TakuM 06pazom, MOXKHO Mo-

BbICUTb I'Ipl/l6bl]'|b N ynpaesnaTb PUCKOM.

Xopoluel cTpaTervein ans NnpefoTepalleHns 3To CUTYaLUK CTaHET OrpaHuYeHne obbemMa Kaxxao TOProBo ceccun B COOTBETCTBUN €
CYMMOW, BbILENEHHOW Ha TPENZMHT. MHOT1e Tpenaepbl yNpaBnsaoT CBOMMU PUCKaMU, He BKNaabiBas Horblue, Yem 8,5% oT cBoen npu-
6binun. Cnenys sToMy MeToay, Koraa Tpelfep BKNaablBaeT KanuTas, CyMMbl CAENOK YBENMYMBAOTCA BO BpeMs NobefHON cepun 1, CooT-
BETCTBEHHO, MpegnaratT 6onblue npubbiiv. Korga Tpengep TepsaeT geHbri, CyMMbl UHBECTULIMN CTAHOBATCS MEHBLUE, 3 BMECTE C HUMU

1 PUCK.

YacTto 3apaBaeMbie Bonpochbl

YT1o TaKoe 6a30BbI AKTUB?

Akuun, TOBaAPbI, BANTKOTbl NN NHAEKCBI, KOTOPbIMA MOMXHO TOPIOBaTb NMpu

NomoLLK 6MHAPHBIX OMNLUOHOB.

Y10 Takoe 6MHapPHbIN ONUuoH?

BUHapHbIA ONLUMOH — 3TO ONLUWOH ¢ 3apaHee onpefeneHHon HopMon Npu-
6bINK NPY NPaBUILHOM MPOrHO3UPOBAHUU HAMPaBEHNA LieHbl aKTUBA.
OH TakXe n3BecTeH Kak «OnuunoH-Bce-unu-Huueron». Tak Kak Tpenaep
NGO MOMYYaAET BbICOKYLO NPUOBIND, eCn onuunoH uctekaet «IntheMoney»
WY TepAET NepBOHaYanbHble MHBECTULINW, €CIIN OH UCTEKAET
«OutofMoney».Npubbinb He 3aBUCUT OT TOTO, HA CKOMNBbKO U3MEHUNACh
LieHa akTuUBa WM OT TOFo, YTO MPOUCXOWIIO NoCe Toro, Kak 6bina fo-

CTUTHYTa LeHa, yCTaHOBNEHHAA B OTOBOPE.

YTo TaKoe Konn-onuuoH?

ONLUMOH, KOTOPbIA MPUHOCUT NPUOLINb, ECNTN HAa MOMEHT UCTEUEHUS Bpe-

MEeHNW UeHa 6a30BOro akTUBa Bbllle, YeM OHa 6bina B MOMEHT NOKYNKN.




YTo Takoe nyT-onuuoH?
ONUMOH, KOTOPbI MPUHOCUT NPUBHINbL, ECNTN Ha MOMEHT UCTeYeHUs BpeMeHI LieHa 6a30oBOoro akTrBa HUXKe, YeM OHa 6bifla B MOMEHT

MOKYMKU.

YTo Takoe cymma MHBeCcTMLMIA?
Cymma ieHer, KoTopas UHBECTUPYETCA B OMLINOH.

Kak MHBeCcTMpOBaTb B GMHaPHbIA ONLMOH?

1. BbiBepuTe, Kakne B aKTUBbI Bbl XOTUTE UHBECTUPOBATb
2. Bbibepute Kona unm nyT OnumoH.

3. Bbibepute BpeMs UCTEYEHNS ONLKUOHA.

4. Beegute Cymmy, KOTOPYK) Bbl XOTUTE UHBECTUPOBATD.
5. HakmuTe Ha KHOMKY «MpUMEHUTB.

6. [NogTBepanTe Topru.

KakoB poxop npu ycnewHom IIIHBECTIIIpOBaHIIIIII?
MHBeCcTMUMA cunTaeTca yCI'IeIJJHOI7I, ecnn Tpelhnep NpaBUNbHO CMPOrHO3MPOBan HanpaBaeHNE LUeHbl akTUBa. Tpe|7|nep, KaK npaBuno,

nony4aeT NpuobIIL B pazmepe 75-85% Nnrc CBOO NEPBOHAYANIbHYIO CTABKY.

Bo3moiKeH nu Bo3BpaT oNLoHa, KOTOpbIi 6bin 3aBeplueH Kak «OutofMoney»?

HeT. B 3TOM cnyvae Tpe|7|,u,ep He MoNyYnT foxo[ U notepAaeT CBOU NepBOHaYanbHbIE NHBECTULINA.

KakoBa MUHUManbHaA CyMMa, KOTOpaA MOXeT ObITb NHBECTNPOBaHa B OQNH 5IIIHaprII7I OI1I.I,IIIOH?

MuHUManbHasa cymma cocTaBnseT $ 20.

KakoBa MakcMManbHasa CyMMa, KoTopas MOXeT GbiTb MHBECTUPOBaHa B OAVH GMHapPHbIA ONUVOH?
MakcrmanbHas cymMa oJHOTo 6UHapPHOro onunoHa cocTaenseT $ 1500. Ecnu Tpelifep Xo4ueT MHBECTUPOBaTL HoNblie, MOXKHO NPUo6-

PeCTU AONONIHUTENIbHbIE OMUMOHbI 1A TOrO »Ke aKTUBAa.

YTo noKasbiBaloT rpaduKuy B TPENANHIOBOM OKHe?
Kaxnbili 6a30BbIN aKTUB UMEET LieHY, MOKa3aHHYH B OKHe ¢ rpadmkom. Mo Mepe n3meHeHUs rpaduki Yacto obHoBRATCA. Mpaduky,

MOKa3aHHbIEB OKHaX, 3TO rpaduiky Reuters B peanbHOM BpPemMeHM, KOTOpble MOKa2blBakT 33 CKOMbKO uTrader roToB NpoaaTte onuyyoH.

Y710 TaKoe CKOPOCTb ncTeueHna?

CKOpPOCTb UCTEYEHUSA LieHbl 6a30BOI0 aKTUBa UCYUCIAETCA B COOTBETCTBUM ¢ Reuters, 1 0TO6parkaeT TO, KOrAa NCTEKAET OMLIMOH.
Kaxkapbll1 6a30BbIN aKTUB UMEET Pas/IMYHYK CKOPOCTb MCTEYEHMS, MO KOTOPOU OyAeT onpenenaThes, 3apepunica onuuoH IntheMoney

unu OutofMoney..

Yto Takoe BpemsA 3Kcnmpa|.w||n?
270 A€Hb 1 BpeMA 3aBEpPLUEHUA TOProB. Bbl 6y,que HaXoounTbCA B CTaTyce«IntheMoney» n nonyyvyuTe I'Ipl/|6bIJ'Ib, €Cnn Ball NPOrHO3 OKa-

3aNnCA BEPHbIM MO AOCTUKEHUW BpPpEeMeHU aKCnupaunn.

B uem pasHula mexnay I10KyI1KOI7I 6IIIHaprIX ONMUNOHOB C uTrader n I10KyI1KOI7I nyT- 1 Konn-onuynoHoOB Ha 4)OHP,OBOM prHKE?

OnuuoHbl UTrader — 3T0 TONbKO 6UHAPHbIE ONUKOHbI. OHU UMEIT GUKCUPOBAaHHYIO MPUGHINL U WPOKAIA BLIGOP NPOACTIKUTENBHOCTA
OMUUOHa, OT BCETO JIULLb OJHOW MAHYTbI 1O HECKONBKUX Hepenb. DoHOOBbIE GUPKU NPEANAralT CTaHAAPTHbLIE JIMHUU ONUMOHOR, KOTO-
pble UMEIOT 3HauuTeNbHble KonebaHns pe3ynbTaTUBHOCTI, 6onee [INTeNbHbIA CROK AeACTBUA, U MOTYT ObITb NPOAaHbl 40 UCTeYeHUs

BPEMEHN.



YTo, ecnu LieHa 6a30BOro aKTUBa NO NUCTEYEHUM ONLIOHA PaBHa LieHe, N0 KOTOPOoIl OH Obin KynneH?

OnuuoH 3aBepluaetca co ctatycom «AtTheMoney» 1 Tpeigepy Bo3BpallaeTcAnepBoHavYanbHan CTaBKa.

B KakoM YacoBOM Nosice oTo6paKaeTcA Bpemsa sKcnvpauunn?

Bpems skcnupauum otobpaxaerca B YacoBom nosce GMT.

O6naraeTca nu NpudbINL OT TOProB Hanorammn?

3TO 3aBUCUT OT CUCTEMbI HANOTOOHBNAXEHUA B BalLein CTpaHe.

Mouemy A He MOTY UHBeCTUPOBaTb?
Y6enuTech, YTO Bbl TOPryeTe B PhIHOYHBIE Yachl U YTO Ha Ballei YYeTHON 3aNUc UMEETCs JOCTaTOUHO CPpecTB AN NMOKYMNKA ONUUOHOB.
B pepKux ciyyasx, TEXHUUECKUE NPOGSEMBI MOTYT He 1aBaTb BaM BO3MOXKHOCTU KyNUTb onuUMoH. Monpobyiite KynuTb €ro elle pas B

6nuKaiilee Bpems, 3TW NpoGaeMbl pellakTcs AOBOMIbHO BbICTPO.

lpe a MOTy YBUAETb TOYHbIE TOProBble Yacbl KaXpgoro aKTuBa?
MoceTute CTpaHnuy AKTUBbI, YyTOObI YBUOETb I'IO,EI,pO6HbIIZ CMNCOK aKTUBOB, a TaKXe X CUMBOJbl, ONUCaHUA, TOProBble4vacbl N BpemaA

OKOHYaHWA.

[nocbl 1 MUHYCbI OOHYCOB

MHorue 6pokepbl NpegnaraloT CBOUM Tpeiaepam 60HYCbI. ToproBble 60HYCbI MOFYT MOMOYb MUHUMU3UPOBATL PUCKU U, B TO Xe Bpems,
MOMOYb MOMYUKUTb MAKCMMabHYIO Bbirogy. HoBble Tpeiaepbl MOryT UCMOMNb30BaTh OOHYCHBIE AeHbIY, YTOObI JTyYLLE NMO3HAKOMUTLCH €
TOproenel SMHapPHbLIMU ONUKXOHaMu, a 6oniee oMbITHbIE TPeAepbl MOFYT CAENAaTb € UX MOMOLLBIO HoMblue cAenoK. BoHychl MOTYT npu-
Cy>KOATbCs NO MHOTUM MOBOAAM, U CYLLECTBYET MHOMXECTBO MPUYUH, UTOOBI MPUHATD KX, HO 3TO PELLIEHUE LOMKHO ObiTb MPUHATO C

OCTOPOXHOCTbK N BHUMaHUEM.

Hanuune aononHWTeNbHOrO KONMYECTBA AeHer Ha Ballem 6OHYCHOM CYeTe MOXET ObITb 0UeHb NpubbINbHBIM, BaM, Kak npaBuno, npea-
NOXAT GOHYChI, B 3aBUCMMOCTM OT pasmepa Ballero geno3uta. Ecnv Tpengepbl NPOBENY CBOE UCCNENOBAaHUE U 3aMETUNW TPEHL, TO
BOHYC MO3BONUT UM UHBECTUPOBATL HONbLLME CYMMBI fieHer AN NonyvyeHns 6onbluel Npubbinun. Ecnv Tpeiaepsl cnefaT 3a LeHamu He-
CKONBbKNX aKTUBOB, OHU MOTYT UCMOMb30BaTk HOHYC ONA UHBECTULMUN B KaXKAbl U3 HUX. Tpengepbl MOryT TaKXKe UCMONb30BaTh 3TU

AeHbIM AnA NPoBepPKM onpeaeneHHbIX CTpaTeFI/II7I, C KOTOPbIMA OHN HE 3HAKOMbI, HE PUCKYA MPU 3TOM CBOUMU [iIcHbraMu.

Tem He MeHee, Tpefepbl BOMKHBI ObITb B Kypce TeX orpaHUYeHUnii, KoTopble conpoBoXaatoT Ntobol 6oHyc. Tpelipepbl LOMKHbI NOCTa-
BUTb HOHYCHbIE AeHbIV ONPeNeneHHOE KOJIMYECTBO Pas, NPEXE YEM UXMOXHO OYAET BbIBECTU, UHAYE K HUM GyAyT MPUMEHATLCA
wTpadHble caHKUMK. Eciv Bbl NpMHUMaeTe BOHYChl 1 MyAPO UM PacnopsXKaeTech, Bbl € IEFKOCTbIO CMOXeTe cobnofaTb Bce TpeboBa-
HWs. MImes 3To B BUAY, HE PacCUUTBIBANTE Ha UCTONb30BaHNE BOHYCOB ANA NOKPLITUA YOBITKOB.UX Lienb - NOMOYb BaM HauaTb TOProBatb

NN yBeNUYNTb KOMNYECTBO CAENIOK, KOTOPDbIC Bbl MOXETE COBEPLINTD.



Tunbl AkkayHToB uTrader u VIP Tpengepbli

Tunbl AKKayHTOB 1 BoHycHble lNMpeanoxxeHun

HesaBrcumo oT Toro, HOBUYOK Bbl UNK Npodeccmonan, B UTrader HalAeTcA TUM aKKayHTa, KOTOPbI COOTBETCTBYET BalLUM NOTpebHO-
CTAM U XKenaHUAM. KaXgplll TUM aKKayHTa UMEET OCOHBEHHOCTU, KOTOPbIE pa3paboTaHbl, YTOObI COOTBETCTBOBATE TPEHOBAHUAM KaXKao-

ro Tpengepa.

MuHU-akKkayHT UTrader — 3To NPeBOCXOAHBIN CTAPTOBbIN CYET AN HOBUYKOB U IN1s TPeliAepoB ¢ Hebonbluum 6rogKeToM. MUHUMAaTb-
HbI 4ENO3UT ANsA STOrO TUMa akKayHTa cocTaenseT $ 100. BnagenbLbl TakMx akkayHTOB OyfyT UMETb LOCTYN K TOProeol nnardopme
24 Yyaca B CyTKW 7 fiHEN B HEAENK0, a TakXkKe MoNyvaT BO3MOXHOCTb CBA3BIBATLCSA C MEPBOKNACCHON CAYXO0M NOALEPKKM Yepes vaT,
SNeKTPOHHYI0 MouTy 1 Skype. Kpome Toro, BnagenbLibl aKKayHTOB MOTYT MOMYYUTb [OCTYN K y4€6HbIM MaTepuanam 1 o63opam pbiHKa

oT I'IpO(I)eCCI/IOHaHbeIX (I)I/IHaHCOBbIX KOHCYNbLTAaHTOB.

Stand CraHpa PTH bl dKKayHT

ard

CTaHAapTHbIN akkayHT UTrader - 5To naeanbHbIi Bbibop Ana Tpeigepa ¢ YyTh 60NbLUNM KONMUYECTBOM fieHer ANA MHBECTUPOBaHUA, KO-
TOPBIN ULLET AOMONIHUTENbHBIE MPEMMYLLECTBA. Korga Tpengep AenaeT CBOW NepBblii MUHUMANbHbIA Aeno3nT B pasmepe $200, Ha ero
cueT Hauucnaetca 30% 6oHyc. TpeliAepbl UMEIOT BCe MPenMYLLECTBa MUHM-aKKayHTa, HO KpOMe TOro MOTyT TakKe NoAyUnUTb MHAVBU-

AYaNnbHYK KOHCYNbTaUUIO y HaWWUX CI)I/IHaHCOBbIX CNeunanncToB.

AxkkayHT PRO

AKKkayHT PRO - 5T0 OTNIMYHBIA BbIBOP ANA TpeinaepoB ¢ 6onblrmM 6100XKeTOM, TaK Kak AN Toro, YTobbl NpeTeHA0BaTh Ha 3TOT CYET, He-
06X0LUM MUHUMANBHBI OEN03UT B pazmepe $ 500. BnagenbLbl TAKMX aKKaYHTOB UMEIOT NPABO Ha BCE YCNYTU, KOTOPbIE BKITIOYEHbI B
CTaHOapPTHBIN aKKayHT, B TOM Yncie Ha 30% 60HyC Ha NepBbliA 4eNO3UT U Ha UHAMBUAYANbHYK KOHCYNbTaLMI0 HAalWWX CNELMaNINCTOB, a
TaKXKe NOMOLLb MO BOMPOCAaM TOPTOBbIX CTPATEMMIA. TpeRAEPbI € 3TUM TUMOM aKKAYHTa TaKMKe CMOTYT BOCMOMb30BATLCA HALWWUM CreLn-

aJ/IbHbIM CTPaXOBbIM MNJ1aHOM, yTobbl MUHUMMN3NPOBATL CBOU PUCKNA,

@ VIP akkayHT

VIP aKkkayHT faeT Tpengepam BoCTyn K WPOKOMY CMeKTPY YCIYT U NpeuMyLLecTs, Npeanaraembix nnatdopmoit uTrader. MuHuManb-
HbI AENO3UT ANs STOro TUMa akKayHTa cocTaenseT $1000, nocne BHeECEHUs KOTOPOro Tpengepy 6yaet HauucneH 30% 6oHyc. VIP Tpei-
Jepbl NONyYaloT BCe NPenMyLLecTBa BNafeNbLes JpyriX TUMOB aKKayHTOB, a TakkKe UMeKb NPaBo Ha UCNONb30BaHWe JONONHUTENIbHO-
ro ¢yHKuuoHana nnatdopmbl uTrader. 3anpockl Ha BbiBog AeHer VIP-knveHToB 06pabaTbiBaloTCA € HAUBBICLUUM MPUOPUTETOM, MO3TO-
My Tpelaepbl MOTYT He3aMeaIMTeIbHO BbIBECTU CPefCTBa, Kak TOMIbKO 3anpoc NPUHAT 1 obpadoTaH. Kpome Toro, Bnagenblbl VIP ak
KayHTOB OyLyT NOJlyYaTb EXKEHEAENbHBIN 0630 aKTMBOB, CNELUaNnbHO NOLOOPAHHbLIX HAWUMK GUHAHCOBBIMU SKCMEPTAMU. ITO UFPAET

BaXHYHK pPOJib B yNyUlIEeHUIN Pe3yN1bTaTOB TOPRIOBNU U B NONYUEHUN I'Ipl/l6bIJ'II/I.

Perucrpanus Ha caite uTrader
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Регистрация на сайте uTrader

http://aff.utrader.com/goto/track/?scheme_id=803&aff_id=222&campaign=33



